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PM aims to boost industry share
Caretaker Prime Minister Anwarul Haq Kakar has directed relevant authorities
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national industrial policy to accelerate economic development and industrial
production in the country. Click to see more
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Market- Key Statistics Crackdown ‘bridges’ forex market gap
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Top Winners-KSE100 Index electricity price shocks would keep inflationary pressures at elevated levels in
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Volume Leaders KSE-All Index FBR‘ sets ambitious target' for tax net expansion

Paki-stan’s top tax machinery has set new ambitious targets for the current
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the FBR held out an assurance to the premier that it would bring one million
new taxpayers on the tax roll and 20,000 retailers to the POS system by the end

Symbol Price % Change Volume (mn)  of june 2024. It was further stated that the POS coverage is also be-i-ng extend-
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Key Economic Data Automakers shock buyers with fresh price hikes

Reserves (20-Jan-23) $9.45bn
Inflation CPI Dec’22 24.5%
Exports - (Jul’21-Jun’22) $31.79bn
Imports - (Jul’21-Jun’22) $80.18bn
Trade Balance- (Jul’21-Jun’22) S(44.77)bn
Current A/C- (Jul’21-Jun’22) S(17.4)bn
Remittances - (Jul’21-Jun’22) $29.45bn

Source: SBP

FIPI/LIPI (USD Million)

FIPI (10-Mar-23) 0.565
Individuals (10-Mar-23) 0.444
Companies (10-Mar-23) 2.934
Banks/DFI (10-Mar-23) (0.036)
NBFC (10-Mar-23) 0.00695
Mutual Fund (10-Mar-23) (0.836)
Other Organization (10-Mar-23) 0.399
Brokers (10-Mar-23) (2.856)
Insurance Comp: (10-Mar-23) (0.621)

Source: NCCPL

Commodities Current  Previous Change
Cement (Rs./bag) 1,043 1,043 0.00%
DAP (PKR/bag) 9,429 9,527 -1.03%
Urea Fertilizer (PKR/bag) 2,626 2,531 3.75%
Gold Spot (USD/oz) 1,928.15 1,926.92 0.06%
Gold Future (USD/oz) 1,929.40 1,924.25 0.27%
WTI Spot (USD/bbl) 79.27 81.20 -2.38%
WTI Future (USD/bbl) 79.68 81.33 -2.03%
FOREX Reserves (USD bn) 9.45 10.44 -9.48%

Exchange Rates— Open Market Bids

Local (PkR) Current Previous  Change
PKR / USS 281.5 283.2 -0.60%
PKR / EUR 294 295 -0.34%
PKR / GBP 3315 331 0.15%
PKR / JPY 2.06 2.06 0.00%
PKR / SAR 74.3 74.2 0.13%
PKR / AED 76.4 76.8 -0.52%
PKR / AUD 184.5 182.5 1.10%

The auto assemblers on Wednesday again shocked buyers of bikes, rickshaws,
cars and commercial vehicles with immediate price hikes in the range of
Rs10,000 to Rs350,000. Lucky Motor Corporation Ltd (LMCL) jacked up the pric-
es of various models by up to Rs350,000 citing no reason. The new rate of Pi-
canto Automatic, Stonic EX plus, Sportage AWD and Sportage Black (Limited
Edition) is Rs3.950 million, Rs6.280m, Rs8.920m and Rs9.650m as compared to
Rs3.825m, Rs6.050m, Rs8.820m and Rs9.300m. Click to see more

SBP tightens grip on exchange companies

In the midst of an intensified crackdown against foreign currency smuggling and
illicit hawala-hundi operations, the State Bank of Pakistan (SBP) has unveiled a
series of stringent measures aimed at reforming the currency exchange sector.
Currency exchange companies categorised as ‘B’ have been given a three-
month ultimatum to either transform into full-fledged exchange firms or face
the prospect of losing their licenses. The SBP's move comes in response to con-
cerns over the weak operational structure and inadequate compliance levels
observed within category ‘B’ exchange companies. The central bank has now
advised both category ‘B’ firms and franchisees to either merge with estab-
lished full-fledged entities or sell their businesses to stronger counterparts. Click
to see more

PM lays focus on tax reforms, sell-off process

Caretaker Prime Minister Anwaar ul Hag Kakar on Wednesday directed all rele-
vant institutions to work together for tax reforms as increasing tax collection is
the foremost priority of the government. While presiding over a high-level
meeting regarding the Federal Board of Revenue (FBR) and Privatisation Divi-
sion, he emphasized the need for improving relations between the federation
and the provinces regarding tax documentation The caretaker premier said that
increasing the tax net is one of the priorities of the government and the FBR is
an important part of the government machinery. Click to see more
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Stock Ratings

WE Financial Services Ltd. uses three rating categories, depending upon return form current market price, with Target period as December 2021 for Target Price. In
addition, return excludes all type of taxes. For more details kindly refer the following table;

Potential to target price

Buy Upside More than +10% from last closing price
HOLD In between -10% and +10% from last closing price
SELL Less than -10% from last closing price

Equity Valuation Methodology

WE Research uses the following valuation technique(s) to arrive at the period end target prices;
(] Discounted Cash Flow (DCF)
(] Dividend Discount Model (DDM)
(] Relative valuation (P/E, P/B, P/S)
(] Equity & Asset return based (EVA, Residual income)

Risks

The following risks may potentially impact our valuations of subject security(ies);
e Market Risk
® Interest Rate Risk
e  Exchange rate risk
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